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Thanks are due to Theia Gebbie, retiring 
What’s New in Reading editor, and to Mar­
guerite Gibb and Marquerite Reimers, joint 
Coast-to-Coast editors, who have served the 
magazine so efficiently and so pleasantly but 
find that new duties oblige them to turn 
their columns over to others.
Dorris C. Michalske and Virginia Thrush 
have assumed their posts and are welcomed 
to our pages in this issue.
Miss Michalske, who is a member of 
Cleveland chapter ASWA, received her BBA 
from the University of Michigan in 1946 
and has been engaged ever since in the 
public accounting office of Marion A. Frye.
Miss Thrush—a busy person—is treas­
urer of Toledo chapter ASWA, editor of its 
bulletin and chairman of its education and 
research committee. She was graduated 
from Bowling Green State University, Col­
lege of Business Administration, in 1947, 
after some previous business experience, 
and is now employed by F. C. Biebesheimer 
& Sons.
INSTITUTE BULLETIN ON RESERVES
Bulletin No. 34 issued by the Committee 
on Accounting Procedure of the American 
Institute of Accountants contains a recom­
mendation of the Committee on Terminology 
that the term reserve be used in accounting 
only to indicate that an undivided portion 
of the assets is being held or retained for 
general or specific purposes and that the 
use of the term in the balance sheet, in 
describing deductions from assets (as, for 
instance, for doubtful accounts or for de­
preciation) or for particular liabilities, and 
in the income statement, be discontinued. 
This recommendation, designated as an “ob­
jective,” not as a “formal pronouncement,” 
would confine use of the term reserve to 
such balance sheet items as, for instance, 
reserves for plant repairs, for excess costs 
of replacements of property, for possible 
future inventory losses, for general con­
tingencies, etc.
CONGRATULATIONS
We congratulate Heloise Brown, past 
president of AWSCPA, and Marion Frye, 
president of ASWA, on their appointments 
to the Advisory Board of the International 
Accountants Society, Inc. They are the first 
women so to serve. We also congratulate 
IAS on a forward step.
Congratulations to members who hold the 
following official posts in the Washington 
Society of CPA’s:
Mrs. Rene Bennett (a member of 
AWSCPA), who is a director of the 
society and the new president of its 
Tacoma chapter.
Isabel Mason (a member of ASWA), 
newly elected secretary of the Seattle 
chapter.
Marguerite Reimers (a member of 
AWSCPA and ASWA and one of our 
former Coast-to-Coast editors), serving 
as editor of the society’s bulletin.
TAX CONSULTANTS
The Appellate Division, First Depart­
ment, Supreme Court of the State of New 
York in September issued an order in the 
Bercu case finding the respondent in con­
tempt of court, fining him $50, and enjoining 
him from holding himself out as a tax 
counsel, tax counsellor, tax consultant, or 
any equivalent designation. The order adds 
to the Appellate Court’s earlier decision the 
prohibition of the use of the designation 
“tax consultant.” The case is being 
appealed.
EMPLOYEE FRAUD
According to an authority on fidelity in­
surance, the annual toll of employee fraud 
on business is a half billion dollars.
* * *
On August 18, on the High Adventure 
program on WOR, which presents drama of 
a high order, an accountant was one of the 
leading characters and the feminine lead 
was a young woman described as “an 
accredited CPA.”
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